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Town of Boiling Springs, North Carclina
Statement of Activities
For the Year Ended June 30, 2012

Exhibit 2

Boiling Springs

Tourism
Program Revenues Net {Expense) Revenue and Changes in Net Assets Development
Primary Government Authority
Operating  Capital Grants
Charges for Grants and and Governmental Business-type
Functions/Programs Expenses Services Contributions Contributions Activities Activities Total
Primary government:
Governmental Activities:
General government $ 378,508 § - $ - % - 3 (378,508) $ - (378,508) % -
Public safety 624,016 - 3,052 - (620,964} - (620,964) -
Transportation ’ . 251,635 - 127,766 - (123,869) - (123,869) -
Environmental protection 185,423 169,675 - - (15,748} - {15,748) -
Cultural and recreation 184,113 - 66,970 - {117,143} - (117,143) -
Interest on long-term debt - - - - - - - -
Total governmental activities
(See Note 1} 1,623,695 169,675 197,788 - (1,256,232) - {1,256,232) -
Business-type activilies:
Water and sewer 1,177,134 1,398,764 - 102,294 - 323,924 323,924 -
Total business-type activities 1,177,134 1,398,764 - 102,294 - 323,924 323,924 -
Total primary government $ 2,800,820 51568439 $ 197,788 3§ 102,294 (1,256,232) 323,924 (932,308) -
Component unit:
Tourism Development Authority _$ 20,983 - - - - - - (20,983}
Total component unit 3 20,983 § - % - % - - - - {20,983}
General revenues:
Taxes:
Property taxes, levied for general purpose 788,280 - 788,280 -
Other taxes 496,596 - 496,596 . 15,332
Unrestricted investment earnings 13,324 3,812 17,136 42
Loss On Assets Sold {50,362) - (50,362} -
Miscellaneous 23,343 10,932 34,276 -
Total general revenues and transfers 1,271,181 14,745 1,285,926 15,374
Change in net assets 14,949 338,669 353,618 (5,609)
Net assets, beginning 3,666,853 3,614,825 7,281,778 28,233
Net assels, ending § 3,681,802 $ 3,953,504 7635396 § 22,624

The notes to the financial statements are an integral part of this statemenL.
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